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FROM WALL STREET |

Caution Displayed in Stock
Trading and Some Mod-
erate Recession.

NEW YORK, Aug. 7.—Resume of
conditlons In the business world by
thie weekly trnde reviews disclosing a

process of readjustment, Introduced o
spirit of eaution into the dealings on
the stock exchange today. Renewed
liquigation of low priced oils were re-
sumed, especlnlly Invincihie. Beat
wressure wad exerted agalngt a varled
ist of industrinle, including the stecls,
motors, shippings, cquipments, papers
und coppers, which sustained losses of
1 to 2 ints.  High priced. rattrond
ghares held up well.  The more
assuring  forelgn newe wis without
much effect on  exchange quotations,
sterling yielding, while some of the|
other remittances were higher The

0CCASIONAL SHOWERS
PROMISED NEXT WEEK

WASHINGTON Aug T—Weather
prediotions. for the weak heginning i
Mundity, ure

Middle Atlantle states: Considernble

cloudiness: moderptely weather
and occaslonal showers

South Atlantic mnd BEust Gulf states
Considerable eloudiness moderately
wirm weather wnd ofcastonal ghownrs

West Guif states: Gonerally  fair,
normal temperature

Ohio valley and Tennesses; Moder
wtely warm and pénerally fair, but with
oceasional local thunderatorms

wirm

Unexpected  Rains  Where
Needed Cause Early Dip
in Grain_Values.
CHICAGO, Aug 1. —Unaxpected
raing in lllinols and ather states, over-
night caused & sharp break In whoat

prices at the opening  of the market
today. At tha start initial guotations

werd off o 5%e with Decomber
$o01 (o 4805 wha Sarch B2AT - Thore

was little rallying power dispinyed,
prices for a time hovering about the
opening figures.

orn followed the tourse
opening  prices rongling from
i%c net Jower with September
to BL4E and DPecember $1.84 te $1.25.
The trnde hecame active on tho way
down and suppbrt developad from ahoris
and commisgsion houses which ecaused
o rally.

Corn rallled shneply toward the closs
hocauss i looal trader who wus a big

of wheat,
1% to
LA

closing \:nu chsy, Total sales approxi- | seller yvnh-rrl;a_y with crodited with froe
mated 225000 ahnres. buying, expecially the Septemiber ope-
Ha Vo ey 3 tion,  The closg wiasx weak, however,
nge of prides on New York stook | with prices e (o 3% under vestpr.
exchunge, with prévioas closing Lids. | da®'s finul  flgues  with  Soptember
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Tt e e I el | 1 I';m"'u‘\". 2 while TRWGFRZe, No. 2
Gen. Fleeiric ! whites (43570 c
e, Motors | 21%5] 204 Rye No, 0. 8192,
Cinoittich: Cn, il Harley, $1.084F1.13: timothy sesd ®)4@
(it. Nar pflfi | | [ L clover seed 36§830c¢
G " Ore Cfo: . . Pork, nominal; lard §18.75; ribs $i5.00
Gulf States Steal | 1000 LA
Ilinuiy Central S T B . S Y=
h,_,l.J Copper ‘ ‘.-,h‘| 45 CHICAGO, Auvg. 7.—The closs wan
1. M 3 il . ) . | nervous with prices 2%oe to 4 lower
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liter |I|“n-‘.i.|,.|- g | March §A614.
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Kuuehern Ry TR NEW York, Aug. T—Live poultrs
8 B 8 "H’l" lrim I, - ! stenddy prices  unchanged Tr \
_?1:1“”" lonp. | pouMey irregulnr; western Beollers frosh
enn. Capper M1 Bac
Texnk "o
Fexan Pacific W f
rtns baoll DOW.JONKS S0MMARS
Hnion Pactfi NEW YORK, Aug. 7—Lotidin Likes
I'iited Fruit more cheerful view of the Polish =ity
1°. 8, Ind, Alco atlon. British government Fepaetod i
I: #., Ruhhber hmve wcerpied Bolshevikl terims  Rals
5, B Stewl 861 sweep on Warsaw  mukes 1t T
Utkh Copper | &1 A d | | way Poles mnke progress slong Hiver
Vir«Caro Chem. .} fib LA G4 oo | Bug and to the west . Thees men Wer
e = corl B AER ke and a large number Injured dur
:'-“-4 ::‘1 :ﬁ: :;‘ |li.u.- progress of steeet car sirile in
e 4] 105 105 1 Denvim .
Fun  Amer Rong| 80 | 80 | 30% Puns reports 152 opmmercind fatlures
Tiotal sales, 247.700 shares [ Lrnited States thie week against |xd
tust week and %% el wvonr

Liberil consttutlannl party known a
Originel  Obregnn  party  made
gweep In Mexloo ity elecilone

Hgning of Turklah pesce treity again
delayed until next Tuoesdny '

Dun's reylew says: “Evidence of eco-
nomle readjustiment (& varied in char-
noter uwnd  recognitlon of chunged oo -
ditiong whieh for some time past have
bBeent In progress of development 1« now

i

olean

maore gern M
Itely wHl rfecelye RuUssiat agent wnd
Torsign minister dedlutes agninst In-

terforchce wWith =soviet myetem

Preminr Lloyd George predicte much
unemployed Auring coming winter i
says puthorities nre consldering pre
CAULInNATY PeARUres

Average price B0 Indusirials 9800, up
W7 20 metive ralle 5458, up .50,

Middling

Tone Ret, TGV Yes Stogk,
Memphie, sty 202 48.00 3K.50 253882
Bt. Louis, sty 227 2860 3860 13,400
AUgUAtU, ! 48.00 B6.260
Houston, #ts 0 35,25 186.707
Little Roek, gt , 35.50 AN.00 16,820
Lnllis, wty. ...... 30566 86,90 ., ...,

Tatal receiptn today ., Q2582
Same doy lust vear 2,181

2hot gales. Augusta, T1: Dallas, 1,928
Houston, 3,974,

TOMORROW'S ESTIMATED.

: 1920. Last Wik 1919,
N. Orleans S00E 1000 1,396 1,187
Galveston A D0NE 4, SO0 e b,641

NEW ORLEANS COTTON.

NEW ORLEANS. Aug 7.—Too much
rin in the belt, especinlly in Toxas, and

complnints of werm and weevil dam-
BRe from that state. put the cotton
mnrket higher today, In the firkt hour

of business prices gained 20 to 41 polnts,
lll-!-_ulu-r riging to 4017 and Mareh to
2905, Politten] news frofm alirpad was
conislitéred lefs alarming nnid  shorta

wiere inclined to coVer i consequence,
which inereased 1he domand on  (he
market

Iuring the gecond half of the sessifn

the trnding was rathor tkme, and of
the usual week-end  charpeter The
forecast of dry wenthor for (he woanthien

portion of the helt, except for showesrs

along the gull const, was belter than
expected, and after iC was posted prices
sagEed somewhst The close was at

net gning for the day of 12 to 18 peints
Hpoiy closed quieyt and  anchanged
Oirfttthary, 1 good ordinary, 15250
low middling, 26.00c; middling, 36 750,
good middling, 40.50¢ Sules on  tho
spol, B2 o arrive, 20,
Futures closed stondy and unchange:l

to advance of 18 points,
—Close——

Open. High. Low. Today. Pre.
Jan Al ol 4926 LW a0 29,18
March w7y
Moy §UN 2
AUE. ' :
Rt e AL A0 AL A4F
Lat abnn JRIT O 40.Th 360 3074
Fre HET) B0LS 2950 2948 29.80

NEW YORK COTTON.

NEW YORK. Aug 7. The early cot-
ton market showed eontinued irreguln®-

iy, with much of the early trading at-

tributed to evening up for over the

Wiee K - onie The Increased spot sales

reported i the somthwest lnte ventor-

iy promoeied eonvering st the start

Flru. wl an sdvanos of

ennAsgquenace, with

fy 3y, or 23

iy ar 30 points

the openlng unvier

buversn for a reac-

tyon,  bul the tig | continued and

there Wak fervousness over the cottin-
ueel toin in the belt,

The waouihor v showing a good deil
of ruin In the sonthwest led 1o an-
athen Murry of covering during the mid
die  forer t, which sont Detoher un
1o A2A0 wndl Dectmbor 1o 8100 pr 53
o 4 points not wetive posi

hr?h--r on
tinne Exoapt for shorta thiee were few
buwvars, howevar, atid the mirket was
teioid the duter truding with
# vaking off under reatlging,  The

wie lgrely Wlead i decline
fo 30 polnts on hear m w hila
Novemboer oamd N | wrire &
to 19 points high

Fattiire s «lomen
LIS ()

iths

L} IVerjes

prely mteady nt de

advnnee of 10 poin
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LIQUIDATION
IN STOCK MARKET

MUCH

NEW YORK, Aue 7 The stovk r
ket thie wesl uffered from dr
Hnsthdlanion » beir solitnge whiloh s

el i Ul shnres 3 by 28 points
partial recoverion at the el Von
ttls futnrs, siih sk th ratirmg
rut e an hig oribps . i
¥ amed the intention of @ |

1O spenid 8700, 0000080 for 1

i

il e enl had
] f urriid weliing
0y of the Prlish o1 tuatinn
i the setisational wenkness by
1E oXrhange vhich foll 15 woints. wird
L reenyery of ahout nale 1 Wers
tridmentil n driving down prices b
the vA lowast  rmrk iom Joob e
ax i the enrning il bislness
ook of  vhriods  edppoar T i«
the tmaffle comgention and fuel B '
nge wns 40 Influence which slso played
nogpmarl in unekitling anflilenees, Pasy
1 Tiwd
'y
Halitopds  wery will 1 1 L]
INCeETIGen Tt Innuairs r Tiyeesd (L
erving 1o Intbmidnte ih hore
airppyes o e specinltieos which woire
putesd fo have hepn vErnold
Lenderns In the downward movement
comprided the olls, stesls, shipping=

lenthers and paper lhsuoes,

pigs steady to 160 higher: bulk desir-
abls kinds, $14.90815.40.

Shoaop—4,000; market steady; recelpte
direct; compared with week ago: Wesl.
ern fat and feeding lambe, 7hc to §1.00
lower: native lamhs, 26o to B fower;
fat sheep. mostly steady, bresding ewen,
strong to 26¢ higher

—_——

KANBAE CITY, Aug. 7 —Cattle Th0
murket for week: Heef sieers stpady 1o
bile lower; she stook maxtly M@T6e low-
er. canners 250 lower, bulls, 256500
Inwer; oalves, $2.0064.00 tower. bulk
swtockers and fesders §0c to 31 lower

Hogs &50; sténdy: tap, $16.70 hullke
light and medium. $IHHFEILE0 bulk
heavy, $14.784715.50

Sheep 400, market for weok:
receipts practioally all natives: hest of-
ferings. 264r80g lower. others wt bbe to
e lower, fat ewen stoady yearlings
stendy to Glo Jower; Bresding eves 2640
e higher: feading saheep and jambs
wenk

Lambs

R
FORT WiORTH,
delpla,
11,00,
Hogs, recelpls
$16.00%6 18,15,
|hoep, ficr roceipts;
Laammlin, $10.004513,00,
-

Aug. T —Uatlle, re-
GO0, unchangods hooves, $8.5040
anm;

stendy. Heavy,

unchiniged

p

ST, LOUIS. Aug. T.—Cnttle, recelpm=
LI, ‘quarantine stesrs. sateady, mar
kot for week: Common natives sic lows
er; others steady. aquarantine stears
#eady to e lower: top Heght vearlings

mnd heifers, $1525; other grades beef
cowr and bulls, stendy. canners, 1he
to &hie lower; veal csalven. 32 lower
wttweker gleers, bie lower: stock cown
250 lower

Hogs., receipts, £.000; 10: higher; top,
$16 45 bulk tight and medium weighta
$16 0N 16 45  bulk  heavies $14.35m
16.75.

Sheep, receipta, A0 steady, market
for wook. Lamhes, §0¢ lower nhen)
steady

— Y ———

LOVISVILLE, Ky.. Aug. 7.—Caltls

recalpts. 200, olosing dull;  grasscrs

$12.00% 13 00 heel

weal  Heavy steers
$5 009 1200

sfeers, SHO0H 1155, hnlfars

onn £4. 000G 1000 feoders, £7.008085.75
wtockers 5. 004 %,

lif.-tll'lll‘!“![illll 100, mostly stendy
S0 pounds ap. 314 75; 185 to 25 poands
116,00 120 to 185 pound 1550, piEn
SIS0 N0 throwouts, $11.80 dewn

Sheep, recelpts, 1A00, steady Lamhbs
$13 00 BHuop, $5.0087.50

COTTON REGION SUMMARY.

Maximuom temparatures are somowhat
helow seasonal Average in, Tosan, )
Intlid ehast At rlete
nearly  normul temepratures

pr

il
Light in modasrate showers, wilh
gnlly heavy ralns pecurrodl in Atian?
ant diatriets. Sonthern Laviislany, and
Tepirnl nnd Eastern Texa vith Thght
tn modernle senttered ghowers in Are
kaneas, H|oathern Alabama and w few

pluees slsewhern
Memphis District
Memphis, Tenp., Aug 7. 1920
High Low. Free
Bollvar, Tenn., cloudy i Fi f
Brawnavifle, clear 2] A5 ¥
f f olear 1 L }
1 alirg,  clear 2 HE )
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Milan, p. eltnpdy ul f o
ifle. elondy 0 (L) o
aville vlent iy LS f
dnle W [ I
. i, e )
tireenviile 84
Hernanilo, ajear a4 s 0
Hullv  Springs, clear 9% Lib Ll
Tusrumbin, Ala, clear L [HL
(igeenln Ark poooelopdy B2 er \
Marlannn. <ioar h
Wetine, 1+ rloully KL
A vernge L1 f
o
TEXAS RAINFALL
ti, 254, Hrdtiham, ] ey
g0 (G LATE] 1.88 arpis
mtl M [y i 39 f
G N, 44 Ol
lampas i "
Vatiti A Mealn, 140 Ear
M, Wheo, @ Weiltherford
e e i e
Follqw the Crowd
Gt ta Himke 14 L$ mn Fiwi
bireg plays Phsacl's A==t ti it
and mome Flor Dae Melln i

ikt
at Bamelson'd

COMMITTEE MEETS T0
PLAN ENTERTAINMENT

L *nive i it nn.t
ober of 1o res 1 e
uray R EROOR e b - -
for the ont {1 "
Entiog ff k) (]
through My 2
to the natloani
wittee will nise Jay pluns f |
Alon In this enld a L i |
1 T the alinls i vt .
Amurican Leglon membsrs Bere the
of Auptst
Some Ball Game
Flodges  fleld  Sunday Uiy erhire
v, Huek's All:Btars. Tlokets und fine

digars At Hamelsan's, Tademas,

i
Mnarlewesd, Flor De Melbas, sy

64 pages will help
any man or woman to choose
investments more wisely. It
explaine the otals of
investing, yet it is not “heavy”
or tiresome—on the contrary it

serves of ol corn are iberal —Babeock
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110 South Front St, Phone Main 2200. Memphis, Tenn.

DILLARD & COFFIN CO.

COTTON FACTORS
718 FALLS BUILDING, MEMPHIS
CORRESPONDENCE INVITED.

RAINER & CONNELL CO.

COTTON FACTORS
14 8. FRONT ST.

OPEN FOR BUSINESS AS USUAL

Oy office only was damaged by the recent fire that origi=
nated on floor ahove us, and repairs will be made at once.
Omr cotton rewm 15 im0 splendid condition.

W. C. KNIGHT & CO.

COTTON FACTORS

International

DanPatch
Special Horseleed

In saw-tooth border

MEMPHIS, TENN.

Memphis, Tenn.
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CONVEYOR MATERIAL

re Agents For and Carrv in Stock:
Caldwell Genuine Helicoid
and Standard Convesor

American Steel Split Pullevs

Medart Wood Split Pulleys

Transmission

Manila 4-Strand

Sikes Leather Belting
Voorhees Rubber Belting

dathan Stitched Canvas Belting
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